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Vendors needed for 2025 conference

See page 9 for more!

Letter from the Taxposium is coming to Ohio

PrESIdent NATP announced the 2026 Taxposium will be held in

See page 2 Cleveland Ohio July 13-15 2026. Will we see you there?

Tax Tips From Mark

See page 3-4

Virginia RetirePath

See page 5 .
Upcoming NATP Tax Forums

Las Vegas | Sept. 17-18 | Paris Hotel

When Th|ngs Get Dark: Philadelphia | Sept. 26-27 | Sheraton Downtown

Laugh Dallas | Oct. 3-4 | Omni
Orlando | Oct. 21-22| The Florida Hotel and
Conference center

See page 9

NATP VA Annual Conference OBBBA 2025

November 6 and 7 at Virginia Crossings Hotel Do you know what is changing?
and Conference Center located at 1000 See pages 6-7 for more.
Virginia Center Parkway, Glen Allen, VA 23059.
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A LETTER FROM THE PRESIDENT

HELLO VIRGINIA CHAPTER MEMBERS OF THE
NATIONAL ASSOCIATION OF TAX PROFESSIONALS

The mission of our chapter is to provide education to all tax professionals by offering an in-person
conference and webinars at a reduced price.

This year we have implemented many new ideas from our members. We have updated our website,
vanatptax.com to include board member contact information, newsletters, financials, and in person
conference and webinars.

The first webinar will be on September 17" at 11:00 AM on VA Savers and Path Forward instructed by Angela
Kelly; followed by SWAM Certification on October 29™ at 11:00 AM on instructed by Latia Rowland at 11:00 AM
and lastly on December 4™ there will be a video from the Virginia Department of Taxation presented at 11:00
AM. For the December 4™ video there will be a question-and-answer site for members to ask questions,
which the Virginia Representative, Heather Cooper will answer at the end of the session. The cost for the
webinars is $25.00 for members and $35.00 for non-members.

Our upcoming annual conference is on November 6 and 7 at Virginia Crossings Hotel and Conference
Center located at 1000 Virginia Center Parkway, Glen Allen, VA 23059. Tax professionals can register on our
website. In addition to the education and CPE credits you earn, members have the chance to engage with
other members. It's a time to make friends and build your practice.

During our conference on Thursday evening, we will hold a Charity Auction. Everyone is welcome and
encouraged to attend. All proceeds will go to the Safe Harbor Organization which provides the support to the
survivors of sexual and domestic violence and human trafficking. If you plan to attend, I would ask that you
donate an item or two for the auction. The Virginia Chapter will supply refreshments during the auction.

The 2026 Virginia in-person conference will be on November 5" and 6™ at the Hilton Garden Inn, 2500
Neabsco Common Place, Woodbridge, VA 22191.

We will have several openings on the Virginia Board at the end of this year. This is a great way to get
involved and share your talents with the membership. As a board member you will help the chapter
continue its growth and to provide excellence in the field of tax. If you are interested in applying as a board
member, please contact me or any other board member. Our contact information is on the Virginia website.
I look forward to greeting you at our in-person conference this November.

Sincerely,

April Bittle-Kurzke ;
President, VA Chapter %\lATP
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TAX TIPS FROM MARK SULLIVAN CPA
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TAXTIP NO. I:

Tax professionals are required by law to create a written information security plan- or WISP -to protect their
clients’ data. The IRS and the Security Summit partners have created an easy-to-follow guide that outlines
the basics and walks tax professionals through the ins and outs of starting and maintaining a plan.

Creating a WISP
A WISP protects client information most effectively when tailored to the size, scope, complexity and sensitivity
of the customer data it handles. A WISP should focus on:

e Employee training and management

¢ Information systems

e System failure detection and management

WISP requirements
As a part of their security plan, each tax professional needs to:
¢ Designate one or more employees to coordinate its information security program
e Evaluate the effectiveness of the current safeguards for controlling those risks
* |dentify and assess risks to customer information in each relevant area of the company's operation
¢ Design and implement a safeguards program and regularly monitor and test it
e Contract a service provider that maintains safeguards and handling of customer information

TAXTIP NO.2

When you use the IRS standard mileage rate (or when your corporation uses it to reimburse you), the
mileage rate is not just a substitute for gas and maintenance. You're also claiming "embedded
depreciation’-a hidden deduction built into the mileage rate.

Here's where the surprise comes in: when you sell or trade in that vehicle, you could be eligible for a
significant additional deduction tied to that depreciation.

Let's say you bought a $50,000 vehicle in 202] and used it 80 percent for business. Over the past 4.5 years,
you have accumulated nearly 40,000 business miles and deducted or been reimbursed based on the IRS
mileage rate. You then sell the vehicle for $20,000.

By calculating the business-use portion of the sale and subtracting your embedded depreciation, you might
unlock a$12,937 ordinary loss-fully deductible against your other income, under Section 1231 of the tax code.
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TAX TIPS FROM MARK SULLIVAN CPA

TAXTIP NO. 3

If you own rental property, you may have heard that you're not required to file Form 1099-NEC for contractors,
such as plumbers or handymen. While that’s often true, choosing not to file could be costing you valuable tax
savings.

Filing 1099s helps position your rental activity as a trade or business—a critical step if you want to claim the
20 percent Section 199A deduction or deduct repairs under the de minimis safe harbor.
Here's how it works:

e Section 199A allows a 20 percent deduction on net rental income—but only if your rental qualifies as a
business. Filing 1099s supports that claim, and it can be worthwhile. For example, $20,000 in rental income
could mean $4,000 in deductions—saving you nearly $1,000 at a 24 percent tax rate.

e The de minimis safe harbor allows you to deduct repair and maintenance costs (up to $2,500 per item)
immediately rather than depreciating them over several years. But again, this applies only if the tax code
treats your rental activity as a business.

The IRS has made clear that failing to file 1099s may weaken your ability to claim these benefits. Fortunately,
this is something you can address proactively.
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RETIREPATH IS NOW LAW FOR VIRGINIA BUSINESSES

Be sure to let your small business owner clients know:

RetirePath Virginia is a state-mandated retirement savings program designed to
provide more Virginians with access to retirement savings. It is an automatic-
enrollment, paycheck-reduction Roth IRA that allows eligible employees to save for
retirement without needing an employer-sponsored plan.

Businesses are required to register and facilitate RetirePath if the following criteria

apply:

e The business has 25 or more eligible employees

e The business has been operating for two or more years at the time of enrollment
and

e The business does not offer a qualified, employer-sponsored retirement savings
plan

Eligible employees are 18 or older, receiving Virginia income, and employed at least

30 hours for any portion of a week in the preceding 12 months. Employers may
exclude temporary or seasonal employees who work less than 90 days a year.

Find out more at RetirePathVA.com

SUBMITTED BY CHRIS SMITH, AFSP

Please consider running again to be a Virginia NATP
Board Member.

Contact Manisha Elhance at
MANISHA@VTAADVISORS.COM or Sara Doe at
DOE@PA-LTD.COM for details
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ONE BIG BEAUTIFUL BILL ACT 2025

SUMMARIZED BY: SARA DOE

=

Filing Status Standard Deduction

Single 515,750
Married Filing Jointly (MFJ) 531,500
Married Filing Separately (MFS) $15,750
Head of Household (HOH) 523,625
Qualifying Surviving Spouse 531,500

Exemption for Seniors: 56,000 per senior over 65 years old.

)
5

Credits
Child Tax Credit 52,200 per qualifying child, up to 51,700
| refundable
I'.:
| Adoption Credit 517,280 with up to $5,000 refundable adjusted

for inflation in future years. Any unused amount
of the non-refundable portion in the year may

be carried forward for up to the next 5 years.

Itemized Deductions
State and Local Taxes (SALT) 540,000 (520,000 for MFS). Phased out based on
taxpayer’'s MAGI, never below $10,000.

Mo Tax on Tips 525,000 Maximum deduction. Phased out based
on MAGI. 55N required. Deduction available

without itemizing deductions.

Mo Tax on Overtime $12,500 Maximum deduction per person.
‘ Phased out based on MAGI. 55N required.
Cannot file as MFS. Deduction available without
‘ itemizing deductions.

WWW.VANATPTAX.COM
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ONE BIG BEAUTIFUL BILL ACT 2025

SUMMARIZED BY: SARA DOE

Mo Tax on Car Loan Interest For the years 2025 — 2028, a maximum $10,000
deduction for interest paid on personal vehicle
loans. Vehicle must be new, assembled in the
U.5., and have a gross weight under 14,000
pounds. Phased out based on MAGI. The
deduction is above the line without itemizing
deductions.

Termination of Energy Credits

Used Clean Vehicle, New Clean Vehicle Credit, and Qualified Commercial Clean Vehicle
Credit are available only until September 30, 2025.

Energy Efficient Home Improvement Credit is available for improvements placed in service
until December 31, 2025.

Residential Clean Energy Credit, 30% credit is available for expenses incurred until December
31, 2025, regardless of when the property is placed in service.
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A FAREWELL

BY: SARA DOE

Creola Violet Loyd, a founding member of the Virginia Chapter of NATP,
passed away peacefully on June 16, 2025.

She leaves behind a legacy that spans the hills of Marlinton, WV to the
Pentagon in Washington DC. She was valedictorian of her class and
recipient of the Golden Horseshoe award from West Virginia State
Capital for academic excellence and knowledge of state history. She
spent 30 years in the US Army as a civilian in the transportation corps
working as a clerk typist to the Pentagon and as Deputy Director of the
Military Traffic Management Command (MTMC) with missions to South
Korea and Hawaii.

But her proudest title was not ‘Director’ or ‘Hall of Famer’, it was simply
‘Oma’ and being the best mother and grandmother.

Her family was the light of her life, and she loved them unconditionally.
She never missed a birthday, a milestone, or a moment to remind
them how special they were. On a personal note, Darby and | visited
Creola when she was ill, and boy, she was a trooper, always thinking
optimistically. She would say “After the pain leaves, | will be up and
about.”

She was a wonderful person, who will be fondly remembered and
dearly missed.
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WHEN THINGS GET HEAVY
LAUGH

BY: AMANDA MITCHELL

Figuring out how to laugh through the chaos has been my secret weapon throughout my life. Maybe | was born with my
dark sense of humor, maybe | picked it up in the military. Who knows, all | know is that when | think of the chaos of tax
season hunting me down like Tommy Lee Jones hunting Harrison Ford down in The Fugitive, | get a twinge of dread. The
desk shackles tax season always brings with her are flirting with us from across the room. Some of us are excited about
that, some of us avoid her gaze and pretend we cannot see her looming over us as we ride out these last two weeks of
Q3. Soon enough, Q4 will bring us the tax season appetizer of last-minute planning and estimated payments. The winter
holidays will show up, fill us with wine, cheese, and false hope that “it's not going to be that bad.”

But we know, it always shows up with a new brand of chaos we must adapt and overcome. So, while you enjoy the
death-throes of summer, don't put off your planning. Get your war plan ready now. Learn from last year's short comings
and put safety nets in place. Don't ignore your body and your mental health. Create your schedule now, work in days off
and set boundaries. Your future self-who will undoubtedly be white-knuckle gripping their frayed ends of sanity will
thank you.

Stay Spicy Virginial

CALLING ALL VENDORS!

Do you know someone with a business that might be
interested in being a vendor at our Annual Conference?

Join us this November at the NATP Virginia Annual Conference—a prime
opportunity to showcase your products and services to a highly engaged
audience of tax professionals just ahead of the holiday season. As year-end
planning and purchasing peak, this is the perfect time to build brand visibility,
make meaningful connections, and drive sales. Don't miss your chance to
secure new clients, boost holiday revenue, and end the year strong.

If interested Please email Joe Parker, CPA
joeparkercpa@verizon.net

WWW.VANATPTAX.COM




